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A social trust is established when a trust creator
contributes his asset to the trustee for general social
purposes such as cultural, educational, human, religious,
or scientific purposes (Law on Trust, 2019). The nature of
social trust is defined as two as follows:

1). Special Fund: A. Funds created by the trust
creator through donations or inheritance, B. By receiving
asset from a surviving trust contributor or receiving asset
by inheritance from a trust contributor and, C. Assets are
transferred to the trustee for social purposes and, D. Non-
profit or no operation as a commercial enterprise and, E.
Except as otherwise stated in the letter of trust, the initial
asset and any additional asset transferred by the trust
contributor to any fund shall be retained for the purpose
of trust and is permitted to be distributed only to the
proceeds of that asset.

2). Funds for the benefit of cultural, educational,
human, religious, or scientific organizations: asset
received from individuals include donations or inheritance,
and these assets are transferred to serve purposes such

as culture, education, humanity, religion, or science.
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Disclaimer: The opinions expressed in this article are those of the authors. They do not purport to reflect the opinions or views of the Trust Regulator.
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